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Horizons ETFs Launches the Horizons Intl Developed Markets Equity
 
Index ETF  

 

New ETF provides tax-efficient exposure to developed market stocks outside of North 

America.
 

 

TORONTO – September 27, 2017 – Horizons ETFs Management (Canada) Inc. (“Horizons 

ETFs”) is pleased to announce the launch of the Horizons Intl Developed Markets Equity
 
Index 

ETF (“HXDM”). HXDM provides tax-efficient, low-cost
*
 indirect exposure to the MSCI EAFE 

Index – a widely followed index for developed market stocks outside of North America. 

 

Units of the exchange traded fund (“ETF”) will begin trading today on the Toronto Stock 

Exchange (“TSX”) under the ticker symbol HXDM.  

 

ETF Name Ticker Management Fee 

Horizons Intl Developed 

Markets Equity
 
Index ETF 

HXDM 

HXDM.U (trades in USD) 

0.20% 

(plus applicable sales taxes) 

 

Horizons HXDM seeks to replicate, to the extent possible, the performance of the Horizons 

EAFE Futures Roll Index (Total Return) – (the “Index”) – net of expenses. The Index reflects 

the returns generated over time of notional investments that represent a long position in a series 

of futures contracts on the MSCI EAFE Index. The MSCI EAFE Index is designed to measure 

the performance of large- and mid-cap securities across 21 developed markets outside of North 

America, which include major markets such as Australia, Continental Europe, Japan and the 

U.K.  

 

With 924 constituents as at September 2017, the MSCI EAFE Index covers approximately 85% 

of the free-float-adjusted market capitalization in each country. As at September 2017, the total 

free-float market capitalization of the MSCI EAFE Index was US$14.0 trillion. 

 

HXDM uses Horizons ETFs’ innovative total return index (“TRI”) structure to replicate the 

returns of the Index. This structure is designed to enhance the after-tax performance benefits of 

the ETF. 
 

 

Unlike physically-replicated ETFs, no distributions are expected to be paid by the HXDM. 

Instead, the value of any dividend or interest income is directly reflected in the performance of 

the ETF. This leads to greater tax efficiency for investors who hold the ETF in non-registered 

investment accounts. In addition, tracking error is also reduced with the TRI structure since there 

are no physical replication trading costs.  

 

“International developed market equity exposure, i.e. outside of North America, has been the 

number one asset class for ETF inflows in 2017,” said Steve Hawkins, President and Co-CEO of 

Horizons ETFs. “With HXDM, investors can access exposure to the returns of big international 
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names like Unilever, Nestle and Shell without taxation eroding returns. This is the advantage of 

the TRI structure.”  

HXDM has closed its initial offering of units and will begin trading on the TSX when the market 

opens this morning. 

 
* Relative to the typical MER of comparable, regular mutual funds. 

About Horizons ETFs Management (Canada) Inc. (www.HorizonsETFs.com)  

Horizons ETFs Management (Canada) Inc. is an innovative financial services company and 

offers one of the largest suites of exchange traded funds in Canada. The Horizons ETFs product 

suite includes a broadly diversified range of solutions for investors of all experience levels to 

meet their investment objectives in a variety of market conditions. Horizons ETFs currently has 

more than $8.2 billion of assets under management and 77 ETFs listed on the Toronto Stock 

Exchange. Horizons ETFs Management (Canada) Inc. is a member of the Mirae Asset Global 

Investments Group. 

 

For more information: 

Olivia Fazekas 

Manager, Content Marketing, PR and Social 

Horizons ETFs Management (Canada) Inc. 

(416) 601-2502 

ofazekas@horizonsetfs.com 

 

 
Horizons ETFs is a Member of Mirae Asset Global Investments. Commissions, trailing commissions, management 

fees and expenses all may be associated with an investment in exchange traded products managed by Horizons 

ETFs Management (Canada) Inc. (the "Horizons Exchange Traded Products"). The Horizons Exchange Traded 

Products are not guaranteed, their values change frequently and past performance may not be repeated. The 

prospectus contains important detailed information about the Horizons Exchange Traded Products. Please read the 

relevant prospectus before investing. 

EAFE is a trademark or service mark of MSCI Inc. or its affiliates and is used herein subject to license from MSCI. 

All goodwill and use of EAFE inures to the benefit of MSCI and its affiliates. No other use of EAFE is permitted 

without a license from MSCI. 

All trademarks/service marks are registered by their respective owners. None of the owners thereof or any of their 

affiliates sponsor, endorse, sell, promote or make any representation regarding the advisability of investing in the 

Horizons Exchange Traded Products. Complete trademark and service-mark information is available at 

http://www.horizonsetfs.com/legal/Trademarks. 
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